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Perders abiten zzreement o apphoable lya. Borrcaer sha't pay the smonnr of Gl miomgage insrance p:cm:;r:".?x'r; 1he”

moanner provided under paragraph 2 hereof

Any zmoesis Jobarsed by lender purccant to this . Srerest therecn, shall heoeme additiony!
indebredress of Borrower secured by this Margage Un'ess Borroaer ond Lender z2iee 0
amounts sha'l be pavatle wpen potive from Ferder to Bormower feg esting
ate of dishorsement at the rate pivable from time o tme oo cutstandin
nrerest 2t such rate woold be contrary to applicable lzw . inwhich event suct

pars

termis of pavement, sich
tall hyear irterest from the

L

permissible vnder spplicable tan . Nothing contained in this paragraph 7 <hall require Lesder 1o inver any expense of 1ake
zny aclion kereunder.

8. Inspecrion. Lender may make or cause to be made reasana™te entries vpon and inspections of the Propeny, provided

that Lender shall give Borroaer notice prior to any soxh inspection spevifding reswonable cause therefor related 1o Lender's
intersst in the Property.

9. Conodemmation. The proveeds of any award or JJaim for Jim rect
condemnation o other taking of the Properiy. or part theredd, of for conveyane
and shall ke paid to Lender.

In 1 event of 2 1atal taking of the Properiv. the proveeds shall be applied to the sums secered by this Moengage.
with the evcess. if any. paid to Borroaze. In the event of a parfial talong of the Property. urless Borrower snd Lender
otheraise azree ia writing, there shall be appled to the sums secured by this Morrgaze such proportion of the procends
as is egual to that proportion which the 2mocnt of the sums <evurad by this Mo immedizely prior o the dae of
taking bears 1o the fa'r market va'ue of the Property immediztely price to the date of 12bing with the balarve of the provesds
paid 1o Borrower.

¥f the Propenty is abandoned by Borroaer. or if. after notice by Lender 1o Borrower that the condemaor ofers 1o mzke
an award or settle a cliim for damages, Bornmaer fails to respoad 12 Lerder aithin 30 Javs after the date swch notice is
maited. Lender is amthorizad to collect and apply he proceeds. at [ernders option. either 1o restoration or repair of the
Properiy of to the sums sevured by this Mortzaze

Unless Lemwder and Borrower otheruice agree in wrinng, am ¢;
or postpone the due date of the monthly isstallments referred o d

h oappioation of proceeds to principal shall not extend
" &
such instaliments

P
A paragraphs 1 and 2 kereof or change the amount of
10. Borrower Not Released. Furension of the tme for pavment or madification of amertizaren of the sums sevored
v this Mortgage granted by Lender to 2ny siveaser in interest of Borroaer sha'l not operate 1o release. i any manner,
tFe Bability of the original Borrower and Bomresaer’s successars in interest Temder shall res be reqeired to commence
rrocendings azainat sich seccessar of refuse 1o ewend time for pavment of oiferaise madify amortization of the sum
sovured by this Mortzage by reason of any demand made by the orizinal Borroaer and Borroaer's sudcessods in Interest.
11. Forbearance by Leader Not 2 Waiver. Arny forbezrance by Tender in evercising any right o remedy herevnder, of
cthernise 3%orded by applicable fan. shall rot be 3 waber of or precfude ihe exercise of anmy sixh right or remedy.
The procuremest of insurance of the pasment of 1aves or other I2ns of charges by Lender <hall not be 2 uaiver of Lenders
rizht to 2ccelerate the maturity of the indebiedress wwoured by this Mergage.
12. Remedies Cumulative. Al remedies provided in this Momtzage are dxtinct and cumulative to any other right or
remnedy under this Mortgsge o a%orded by 3w or equlty. and may be ervercised concurrertiy. ivdependentiy of successively.
13. Soccessors and Assigns Bound: Joint asd Several | pbilinn: Capdoas. The covenanis and 3greements kerein
contained shall bind. ird the rizhss Fereunder sha'l inure 1o, the respevtive sivoessars and assigns of Lender 2 Borrower.
sublect 1o the provisions of parzzraph 17 hereof. Al covenanis and zgreemerts of Borroser shall ke joint and cenerzl
The capticns amd headings of the parzgraphs of this Mongage are for comveniace only and are nd 12 be used w0
interpret of define the provisioas Fereof.

14. Notice. Except for any notice required under appiicatle fas 1o be given in ancther manner, (2) 2y noive to
Bormower prosided for 1o this Morrzage shall be ghven by maling sixh notice by certfad mal addressed 1> Boercaer 2t
the Propeny Address or 2t sich otfer address s Borroser may designate by notie to Lender as provided berein, and
(b} any rotice to Lender shall be grven by certified mall returr rece’pt requested. 1o Lender's address stazed kerein or w0
sich other 233ess as Lender may designate by rotne o Borroaer as provided Berein, Any sofice provided for in this
Mortgage shall be deemed 1o Rase been given to Besroaer o Lender when gives in (he manner Sesignated kerein.

15. Usiform Mortgage: Governing Laws Severablits. Th's form of montgage combines uniform eovenants for eatidasl
vise 3od pon-voiform coveniars with fimited variations by jurnedtion 1o comstute a waiform security nstrumeat coverng
real property. This Mortzzge shall be gonerned by the 2w of the jurisditon 1 which the Properdy is keared. In the
event that any provision of clause of this Mortgagze or the Note confivts with appiicable law. swch confir shall nee affect
cther prosichons of this Montzaze or the Note akich can be ghven efect wihout the conffaring provision. and o this
end the proviions of the Mortzage and the Note are delared o be wveratie

16. Borrower's Copy. Borroaer <ha'l be furnished 2 conformed copy of the Note 2ad of this Mortzage 2t the tae
of execetion or after recordation kepeof.

17. Transfer of the Property; Assmmption. 1f all or a5y part of (he Property or an interest therein s seid or transferred
By Borreaer athout Lender's prior aritten comernt. excluding (21 the creation of 2 len of encumbrance suhordinate to
tLis Mertzage. ib) the creation of a purchase morey wvufity nterest for bousebold appiiances. () a2 trazsfer by devise.
descent or by cperation of laa spon the death of 2 fount tenant of () the grant of any lkeasehold interest of three years or fess
ot containing 2n option 1o purchase, Lender may. at Lender’s option. declare 271 e sums secured by this Morigage to be
‘mrmediately due and payable. Lender shall have wzived sch opoion o accelerate if. prior to e sake transfer. Lender
and the person to ahom the Property is to be sold of transferred reach agreement in writing that the cradit of wxh person
is satisfactory 1o Lender and that the interest payable on the sume secured by this Mengage shall be at sixh rate as Lender
shail request. If Lender has waived the opticn 1 accelerate provded in this paragraph 17, and if Borrower's suxoessor in
interest has evecuied 2 written assumiptica agreement accepned it aritng by Leader. Tender shall release Bertoaer from all
ebiizations ender ths Mertzage and the Note

I Lender exercises sixh option to accelerace. ender shall masn Borroaer rotce of acceleration in weordance with
paragraph 18 bereof. Such notice shall provide a period of rat Fess than 32 days from the dare the notice 5 mafled within
which Borroaer may pay the sums declared due. i Borroaer f3ls 1o pas such soms prioe to the expination of sixch peried.
Lerder may, aithout forther rotive or Jemand on Borroser. imvole any remedies permitted by paragraph 18 kereof,

New-Unirosu CovExasTs Borrower and Lerder funber coserant 2nd agree as folloas:

18. Accelerafion: Remedics. Except a5 provided in paragraph 17 bereof, upoa Borrower's borach of amy coveaaal
or 2greement of Borrower in this Mortgage, incioding the covenants fo pay when doe any sons secured by this Morigage.
Lender prior to acceleration shall mail notice to Boroner as provided in paragraph 14 hereol specifying: (1) the breach:
12} the action required to cure sach breach; (3) a date, ot less than 3 days from the date the motice s madled to Borrower,
by which such bizach mmst be cured; and () that fadare 4o cure soch beeach on or before the date specified im the nolice
may resalt in acceleration of the sams secured by this Mortgage, foreclosure by jadicial proceeding and sale of the Property.
The notice vhall further jaform Bormomer of the right to reinstate after acceleration and the right to xser i the forvclosure
proceeding the nos-existence of a defanlt or an) other defense of Borrower to acccleration and foreclosmre. If the breach
is ot cuxed oa or before the date specified in the notice, Eender at | ender’s option miy declare all of the swms secered by
this Mosigage to be immediatdy duc 2nd payable without farther demsand and may foreclose this Mortgage by judicial
proceeding. Lander shafl be entitled to collect ia sach proceeding 2l expenses of foreclosmre, including. bt not Emited to,
reasomable sttorney's fees. and costs of documentary evidesce. abstracts and fitle reports, all of which kall be additional sums
secrred by this Mortgage.

19. Borrower's Right to Reinstare. Notsibstamdng Lendes’s soceweraivn of the sums secured by ths Morigage.
Borrower sha'l Bave the rght to have 3ay proveedings begun by Lerder 1o enforce this Murigige discentad at any time

W——”"‘F" T

et A

e

e

© Ay st R b < el b

e

et

0853

L4

—_—

B b w B PR I A 1 -«.-u‘..w,n‘It-'w.

*
L]



